RESOLUTION NO. 20 - 40

RESOLUTION ACKNOWLEDGING RECEIPT OF THE EXECUTIVE DIRECTOR'S REPORT CONCERNING
THE TERMS OF THE SALE OF THE NEW JERSEY INFRASTRUCTURE BANK ENVIRONMENTAL
INFRASTRUCTURE BONDS SERIES 2020A-R1, 2020C-R1 and 2020C-R2

BE IT RESOLVED, that on June 11, 2020, in connection with the sale of the Series 2020A-R1,
2020C-R1 and 2020C-R2 Bonds, the New Jersey Infrastructure Bank ("I-Bank") hereby acknowledges
receipt of the Executive Director's Report and ratifies all actions taken which include copies of the

following:

e Series 2020A-R1, 2020C-R1 and 2020C-R2 Summary Notice of Sale and Notice of Sale
e Series 2020A-R1, 2020C-R1 and 2020C-R2 Official Statement

e Series 2020A-R1 Bond bids

e Series 2020C-R1 and Series 2020C-R2 Bond Bids

Adopted Date:
Motion Made By:
Motion Seconded By:
Ayes:

Nays:

Abstentions:

June 11, 2020
Mr. Mark Longo

Mr. Michael Kanef





































































































































































































































































Attachment D

be entitled to the same benefit and security of the Series 2012C Bond Resolution, including, without limitation, the
pledge of the Series 2012C Trust Estate, as the Remaining Outstanding Series 2012C Bonds.

Participating Series 2012C Borrowers. The savings achieved through the Series 2020C-R2 Refunding of the Series
2012C Bonds to be Refunded will be passed on to all Series 2012C Borrowers (collectively, the “Participating
Series 2012C Borrowers”; the Participating Series 2002A Borrowers, the Participating Series 2003A Borrower, the
Participating Series 2004A Borrowers, the Participating Series 2006 A Borrowers, the Participating Series 2012A
Borrowers, the Participating Series 2012B Borrowers and the Participating Series 2012C Borrowers shall be referred
to collectively herein as the “Participating Refunding Program Borrowers™) as a credit to their existing Series 2012C
I-Bank Loan repayment obligations. The Series 2012C I-Bank Loan repayments of each of the Series 2012C
Borrowers (representing part of the Series 2012C Trust Estate) shall continue to secure the Series 2020C-R2
Refunding Bonds, to the extent of the 2012C Allocable Portion thereof, as well as the Remaining Outstanding Series
2012C Bonds.

THE SERIES 2020 REFUNDING BONDS

General Description

The Series 2020 Refunding Bonds will be dated the date of issuance thereof, and are scheduled to mature on
September 1 in the years (the “Principal Payment Dates”) and in the principal amounts set forth on the inside cover
page hereof. The Series 2020 Refunding Bonds will bear interest from their dated date payable by check or draft
semiannually on March 1 and September 1 of each year until their respective maturities (the “Interest Payment
Dates”), commencing September 1, 2020, at the rates per annum set forth on the inside cover page hereof. The
Series 2020 Refunding Bonds will be payable as to principal upon presentation and surrender thereof at the
corporate trust office of (i) with respect to the Series 2020A-R1 Refunding Bonds, the Series 2020A-R1 Refunding
Fiduciary, (ii) with respect to the Series 2020C-R1 Refunding Bonds, the Series 2012A Trustee, and (iii) with
respect to the Series 2020C-R2 Refunding Bonds, the Series 2020C-R2 Refunding Fiduciary. The Series 2020
Refunding Bonds will be issued as fully registered bonds in the denomination of one bond per aggregate principal
amount of the stated maturity thereof, and, when issued, will be registered in the name of Cede & Co., as hominee
for The Depository Trust Company, New York, New York (“DTC”). Purchases of beneficial interests in the Series
2020 Refunding Bonds will be made in book-entry-only form (without certificates) in denominations of $5,000 or
any whole multiple thereof.

Green Bonds

The Bonds to be Refunded were issued to finance System improvements that were designed and are intended to
improve the quality of wastewater treatment systems and drinking water supply systems throughout the State,
according to, and in satisfaction of, applicable State and federal standards. The purpose of designating and offering
the Series 2020 Refunding Bonds as “Green Bonds” is to allow investors to invest directly in bonds that finance
such environmentally beneficial projects. However, there is no assurance that the Projects financed by the Bonds to
be Refunded will produce the intended environmental benefits; but holders of the Series 2020 Refunding Bonds do
not assume any risk of payment default with respect to the Series 2020 Refunding Bonds in the event that the
Projects financed by the Bonds to be Refunded fail to produce the intended environmental benefit.

See the annual Water Bank Financial Plan of the 1-Bank and the Department that sets forth the terms and provisions
of the Water Bank Program and includes an appendix thereto (the “Green Bond Report™”) that addresses the use,
pursuant to the federal Water Quality Act and the federal Safe Drinking Water Act, of proceeds of the I-Bank’s
Bonds that are “Green Bonds”. The Water Bank Financial Plan and the Green Bond Report therein, when produced
each year, are made available on the website of the I-Bank, http://www.njib.gov. The Projects that are financed by a
given series of I-Bank Bonds shall be included in the Green Bond Report for so long as proceeds of such series of I-
Bank Bonds remain to be disbursed (as of the conclusion of the prior fiscal year) for purposes of completing any one
or more of such Projects that were financed thereby; and if no proceeds of such I-Bank Bonds remain to be
disbursed for any such Projects, such Projects will not be included in the Green Bond Report.
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